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csfmMkzH OtefMmise j dzadzs a3 € s dzls te ts dzj LO fkh j
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1.4 5G dzO fndzis dzd Y dzts 2 COHOMItctso 52 COtls j
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M sliklsmMisodjdd MissddsMmisd s ISBJJQISGCB dzJ
ZO oot Otsmi JICC M dzEOlsOyd s (dzjyddzisf ssa B
BdzsC); Whkletdz detsj ftsdzj; IstcOdemW tstc dzOls ts te daC

#4s 1 v AS crdedmy 2 e dzOff tc ©o dzj dz' i
CtcOHBMIstetsdIsj dz’ Mlso © cEtstctsHO steOMdzsw e C O
odzej M ded W oL BPOzp gt p dzdV dzO o9 tH BBJ JEISO o

6./ Bh OV f dzsh OH!' (tsstotsj dedesets [ BT j SO
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cr 4 lsindetsh j MifPwtcls d o dzOW hCsdzO 5 Wkilse sdziz
O bktoetsodzgj HB Mistexls4 de HsO®ODO a fpPOWdpd3 Mt
[ dzv tOBtslsr M Istejdzj tesds HjIsd tBI jHJdzj dg
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fts s dzOIsj IstczHO HSGY{ sSdzddlsj dz' dets?2 N ldglRdzts 2 -

s ©OfMyud sOd3 w51 é6v /Mg’ ¢ uad MHBe | totg Oftz
( ¢ sdi3d3lz dz0dz' dz" § Emdzz ¢ d, MtsH j toy Odad § d dziz n
39, 3 digpiz B .

J Y4 dzw A ftsor h jdedw COyj Mo O tcOB SIS
ddze j Misd yd tsdzdz” A ftetsj CIstso mMeh jmMsoalzjls dzJ
fBdzd et alas dzse d yj MSsets d yYjdesoatsegts OkzHJISO
f esmMizHOwMmlise j dzdz" d3 ZyoOmilsdJ ds.

Its tojLizdz IsOsOd3 oisj etsf ocdwisdw BN dzd o dai
steOMdzswW tcMC se s SOV d dBddedmisjtemisealz MY Stcls

1 0¢dzf yddedd 5 to] L-GdOEOISOYE] i Cndty tedgfasts §f
9 10CBdesHOIsjdzt dets] utsBOdej stcOMdesw tcMC St

20



[JtejLzdz IsOIs OO0 d&zAdydlg folpjditsS sG55 d3j tes i &
¢CodzOdzd L tej OdzdL Oydd on jsHegOdiigs WRSECHs df & dEfifls) d
LOCdZO tslIs 1 4h.sh0 .c2[BOSsBtcOA s Odedd o Mty
AjHjttOydd dsoetcts Mkei jSkO { tsMid2 M 57
sBl jJHddzj dzgdW stcOMdesWw e s 5 CeOdz] Yy O =y
Qo lstsdesiZdzse s tsCtolz G Ols t dz 3glztiz€ 52 S BRE 60O

L OC dzv tpjOdgdnihstsSisticdyddg ¢ g j 2 s yjlsdzs?2 § OdkOl' s teOMme
ftoslssCled W§lo tt @dew AR 0 1 5

O dOdzdL ftetso jHjdz dzO tshdetseo Odedd HflzdeCls
HYjlsdes?2 § OdzOl' stOMdsY Misets CtwOW dz0 2 C

[BI jJCI' RjMetfhafdydse dzj dzd j Isjtetcdlststcd Odz!
SstcOmMdesw tcmMS sEts CteOW, FfitcOodzj dzdj S OHIcBO
tcOmMdzsw e BEets CteOW, BJddMmlsj temlse s W d dzO dz
- sdsBdCd d ) cdtdOd ditscts dig@addndsly devin s O f
JiO d fftsHHjtyC] Ctejdedzr » BOdzsydmdzj
s jtemlsots ddzoiMlsdyd?2 d ddzdzseo Oyd2
otstsn tcOdzj dzd v steOMmMdesw e se s CtoOW, C
ZsvwichCscts ] EgBy s B Phtseo OdedY d deOk
s jtemlsots Mistesdlsj dz Mlso ®© d OwRdlsj S Iskt
EftcOQodzj dzgdw v O GglzieMEsets (oze Pde d 2 MC ¢
Mmdzj Hizj 3" 2 -FQLFSE&H2005

tdLzdz O ftcB®azfu Pdzdzse 5 Odz

| CekOsfe@Btott] ©jckddiess Odzd |

J ~SH] dMf sdzdzj dzdv sdzsy jdzd?2 A JHJOC
sls 14. 1008008 [B 6GBWOLBOoOddd o mMMmisOe j |
ntZBJJQIsO it sMmd2mMEBs2 AjHjtOYdd o tjL Ezdz
02 i3 M€ 56 5 J (A7) Bdd@ &t Q9 Is ts dzts d3dzts G 15 ¢t
Qo lstsdzgsidzetsects tsCtezcOe Hj2Mlsad] MIsO Hoe OHY
tcOMf ctsMistcOdzj dets dzO o fMmr Isjtctcdlssteds dzso SE ¢

1 od L dzO dz' ZlsteOlsdoh ddsd Mefdlr Jf tw G detg ity fiss
023 M 65 j [dgj Bdd@ dzts Qo Is ts dzts d3dzts G 5 s ¢
Oolstsdes Bzise s S tolze O.

| Sted3Olsdodz | ftcOoatsor j OCIsr steOMmdatsw tcmC
L Ctsdetsdidd yj MSsets tcOLoadlsdw tBi jHJdzj dedets@ 5 ¢
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Hapo/0B Kpas) Cubupu»)
I - I
OpraHbl MecTHoro i
camoynpasneHus -
TaitMbipckoro JonraHo- 3
HeHeukoro 1 3BeHKUIACKOro

* - no cocrosHuio Ha 01.01.2015

1 5 dlstse Odi-OdgHd jstelydetn S s s d3j esf ted W isdw
LWwWwjClsdoedssisd o dzj Htej dad W dzd de@p@BY s dzug) Gzl © G f |
ted S sd3d dzH Oyd?2 ¢ € Istef{Byde@ff§ isch sts mfsfptfi Jsi dad v s+
Mej HEMls2 ydosets wOLoadlsdY o¢otClsdSde wyujls
s3] yj dets wlsmelhmisead) BteeOdd® csfkzHOkhlss
sfzh j Miso dzv sHiQjednts o § izt (sdzdlsdSkz o B dZO
dbteCisdud MEs2 L sd ( vORdg" weindk X 2 d3l7 dacfiag dofdsdsdz
CstesHME 52 | tchfdze MCe. d Bz dzd yd § O dz/rRAEBjtc & O
skztczr OdzMC sets 0 O2 s5dz0) .

[ tce Odz ctsmMizH Otcfmis o j dadzets 2 9 dzO fif lisdfizdzE dgO (
shih jmsodvels &jtesftodwisdw, - WOdtsB@d uzj fdaLzs j

22



OtcCIsdyj MSdr bjteedtted?2. [ jtosftedwisdw dzsi
9 etmMkzHOtemlse jdzdzr = (StOjoOr " yYyjdzjorn) (ot

{BJ § Hddzj dzd § Isted m el j $EGayddt sHhigd:
toj StecOdzdL Oyds IjtetedlsstcdOdz dzf R ttcc Odzs o
o &zOMmlisd .

1 s H Odzdz’ 3 Oizczg Etstcd tstcd O dzO AJHJteC
ctsmMizH OtcMise | dadzFQd MBIy telOMdzBE KOS SdfiH Odz
SstcOMmdzts v Wz higdg QYls) 200 6 G sH @& O Buxfsipay] ipizB Bk Iz
WiHJtcOdz dz' = BtecOdgso ctsMmkzHOtcMmlse j dzdes2- 9 dz
detg J dzd Yy & ts3) Qo Ists fetS4BdgF dgs BE B 26 2 ME s Oo |
sCtoizs8gdyj dzse j € O.

I fmewiLd M ddfedHOydj?2 dzO Isjejedeistisd c
dgCojdC d2MEtsets zdzd ydyf Odz! dzf = ©WO2tsdzetso W j |
o &zOMIsd oL dedCdzd Mz desmisd M tj OdzdL Oyd 4§
ftcOo O O ftsdzEyjdzd] t©cOL dzsets tosHO G tsMizH Ot

ltesyj M BBl jHddzaj ded W Mst te gjodedgsifificiefn v S taf
ctsmMizH OtcMmise j dadets?2 o dzOMiIsd ( stec Odeso d3j Mlis dzts G

Cojdld2med2 (¢0f) Bkzd v 02 &3 e d A jrdgjdapsoddas (¢ ) d3|ZdZd
Y ztseo & dzO 10 00¢C Yj kzse j & dzO 10 000
314 336 317 323 261 267 263 266 271

— R o ——ah
264 213 217 l

N 193 - —— -

00 N_ - N
250 - -< 200 N
\
N R \
?_45 24 2 2
- »'—D—D\D\A‘L 0
‘ - ‘ ‘ ‘ ‘ ——

2005 2006 2007* 2008 2009 2010 2011 2012 2013 2006 2007* 2008 2009 2010 2011 2012 2013
GBH

=T jHjtcOd & | BEcOd ¢ct B=t jHj6Od & j GcOd gt
=O=StE0d cshkzHOLfise jd =O-sttcOd c¢tshkzHOthlse jd
=5t c0d &j Msdset ==t cO0d j Misdesets

t Ofna sHT 2O tsf d&zOlskz ItczHO ttOBtslsdedC 59
(steG Odzats o B4 Msdese s s ipOMEHASY @ E dzfzdzed B OJ o
( fistc ©o dzj dzd ¥ f MEZBBOLd BB figk ©L PElg @ d3 t
ANJHJBOYdd © 2005 @Bw@) O.zot @dAduzd mizoe p dzc
ddL Cddd Isj Bf O3, yYyjd3 WsdH f dzZzGBL OktclzH O

t OMc BHT zO Gff zOlslkz ItczHO t©OBSIsded S 59
L@2C OL Odzdz 2 f jtod SH o Jj dzd yd azOfm:q j desy < s @
Bz ded yd § Odz' desed3ize, @0 Sedghiss d 2 NS sz Bzddudyf O
9 02 0.

[ tsdzw tcOfMn BH 9 dzO s dzfizDts d&r isd @ @s o tc
Moz tcOo dzj dzd W v 02 ) jodgp L LG 5 [ Az O B |

23



Bzddydyf Odz' dg7 7 ©O2sdzgse o ®GBHNJR t©OMRESHOR
NOBESEY tOo dzj dzgd™ StOY dkjjls fdsydlsjd dzs

Vo jddujdd) ©wWOMOIBHEGe d20 YOIl tsteljE
L WWiCkdodesflsd Hjwljd dsflsd BGicOdss d3j |
[ SdzcOfzj yStsets d CojdSd2mMStets Krzddydyf Od
I Cds®BISd d tjedtdzOd dscéts ©OLodlgw st
s yd dz¢ O dizd fts i3 Isisdadft£d] , f tefipl®QdesieHdzy dzd 4 o3
(sMMd2MEs2 AjHjBOYyd@ 1Bl ¢l 7 .4 2.0Z0 1§25 “toj

ltejLdHjdesO t sMid2ME 2 AjHPEOYUHE i) dz
{WWJQBdS@Bth Hjwlsjd dzgsfplsd tstce Odetse 3y
sCteketse d d&zddydly Odr -ROWBtc@®@BB @B & O &' tofr
14 dad ye d2 d Codddd2med? Bz ded yd § O dz
Qcmtﬁﬁﬁm dqfdz s tcOL 59 Odzd 2 . MOk di3d dz
LWWjiClsdodzsmisd. RMCdzs yjdedjdz wWodw jlsfqpw- 20
14 dzi ysd2 dzdzdydtf Odz' dzr 2 tcO26dz L Odzgvdz 6 f3d

OdzOdzdL GlHjd dF 7 §COLOIjdzj2 ! Ctsdsdzdyuy

CwoOw, u02d tohsisyl EsE) Oaass t ds Bdzs ¢ &
dCoj kS d2MStcets Oolbtds®Rdtet GCEEdPYS OB
dC o j S d2MS et Beddydy Od dzr & O3
(CEdsBISO steOmdswtnSses CwOw LO f
TOEOCkjiedLijlsfy EMss2uydes?2 IsjdeHj dzydj 2
fsCOL Olsj dzj 2

156 0L Ols j dzq 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 2012 | 2013
11zt . tokzB dzj 2 4397 | 5859 | 7342 | 7380 | 7492 | 10555 | 1170,8 | 1192,6 | 1260,3
RdzgH j§f WdLduj MStsceE 1033 | 1044 | 1060 | 1046 | 985| 1058 | 1057 | 1058 M

MmMftcOos sydets, 8t (A, 9y 1064 | 1082 | 1085 | 1052 92,2 104,5 104,3 103,4 101,3

{Bljd3 It1 o wOMYJls
Ndlsjdzv, s f). tekzsdzj 1524 | 2050 | 2584 | 260,3 | 2645 | 3728 | 4132 | 4196 Mm

[Bi j& ddzojMmisdyd?2, 714 | 926 | 1208 | 2042 | 2478 | 2669 | 3086| 3817 3693
Isj B tefisdnjlsHO KM j iz | 1295 | 1166 | 1130 | 1414 | 1185 | 1108 | 1149 | 1172 | 948
MftcOe sydets, 1t ta, o 1102 | 1178 | 1238 | 1095| 865| 1063 | 1108| 1068 | 998
RdgH jCf) fetsdftetsdL o9 1008 | 101,0 | 1024 | 1040 | 983 | 1358 | 1073 | 1093 | 109,0
MfeOo sydets, 1t taA, o 1051| 1063 | 1068 | 1006 | 893 | 1073 1050| 1034 | 1004

[ Jdz2ORd S O 1 CdatsdBsdyj MSdr Y5COL Olsj dzj 2
dgdzo j Misdydtsdader = tcj2Isddzctso stcOMdesw temMC s6 s

stcOMmdzsv e M ¢ s GBlz CtcOs ftedme s dz Ctej H
Ctoj HdIlsdzr 7 Filtl jRdtsdylslad®, [ stsdy s |l nvestbr s
Standard & Pooré International Services, Inc’, O IOCyJ tisdidhd ddtsa

! http://www.krskstate.ru/msu/effekt/dokl

http://fedstat.ru. 1 yJ dzwZ 0 Ofpts ff dstinHsrO o §f zth dnfs ] J dzrO datlz 3@ tOdzt2 OPS s te O My«
(rsdzg Qalty yS S )Xz2C 2 MSC sz Oolssdesdizde @3 sC ke O®R

3 www_fitchratings.ru
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olstsd3 ydmdzj 168, 5-248CR012 castHds,of % s tsH0 Q9 6
14373(-7, 8% € 2012 cetHEZ d +8.,829¢2 ,230%040C SH
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2@ OdzdL 2 gz MmMsBMIse j dadzzy fesHEZSyde, yls
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f thtcOdedizi M yj dzOd3d dzO toj Odzd L 2z j d3lzfy tc Grpj ddg' oBof
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dBstelsdL Oydw 67| 65| 49| 44| 51| 56
lesyd) L OKOls' 50| 56| 92| 94| 46| 66
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BvYMO d MmMeeftsHkzSIktse fdhjor A EBts2dzr = >
BY Mmdz" = (BYMsMH]jtey O dj) §SHBSKEY ] ddz"
CocdzB OMdz" - czELI DY JHEBSGE s B OB SIs Odzdzts G 5,
Bsdzsydz" » Mekzh jdzdzr = (101 %) .

10 EZC0OL Odadzr 2 fjtod sH fMdzd L d dzts fiy ! f tots
fdhjora HBHROMdz2 fIlsdyr (20 23 %), Y dJ dz' «
dz@3ts dzts € t5) ( dzO 3 %) , ristedsod ¢ § telzlts 963 %) dzQ@ dfi o
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M dz MECBsatLWY2Mmise jdadets?2 ftesHEZSydd, Mmrte! v
M dz MECBRatsLWY2Mise j dadaets @ s ZOL HaO@Q fgde(f , ts®j M
f dzbHtstcsHdWY L j d3j dz Md dz MECBaL W2 Mis dsjodedety ¢
tej OdzdL Oydd dBjte ceMmMkzHOtMmise j dedes?2 f SHHJ to)y
1 OC sdesEitfssHH j tey €4 .

J zOMmilsswh j j otcjBBv s EMmMdcedwd WOCI
destc BO fcfeoClatds 0o 52 B OL ' d tsBi jdBz L OCtej ff dzj da
Mtej HMise W HjJJc Ot @afsetsets BB¥ HY j IsO, mdmls j
Octeftetsdy hdzj degdzgsets MjClse® 1 CsdsdkdSd (
ftcj HMIsOo dzj dzgO@ Mdzj HEzs h j 2 MR j Bs2.
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s 0O¢ f sCOL OdzO ftese J € O,
E{ftcOo dzj dzdw o B dZOMBd dn] O
qdsd s s Mdzj Hze M dj dzj HsMISOISSE].

1.1 0 Ektotse dzj CtcOw dzJd tcj OdzdL zj Ismpwls { 5

ftod toj OdzdL
NE ks § ssk @ Qi
e

AJHJjtoOd dzse s L OC s5daqQ iy dAJOs td0Oly d1d9 96j d3j dz¥ e
fsdz' L tso Odad ¥ , tcOMY stew ¥ j G § 9 de'lzdfdc Oy dizff) Iz &30
WC{dZOder]c[thsaGdzq’“ B3y dzd st Oydd L j d3j dz (
sBd Mdudoe O dss?2 Mmisledpisiy i datizsdgds d ¢ kel j C 5O
fnd Mis§ BOB] .

1 sted3Olsdodz disd HwOQotsoar di3d OSSO dz20 kte
dzl OCtej f dzff tezdad ® j dzy dz" B3 tStec OdzOBRd o dzOMiIsd

1l sfisOdesodzj ded j I3 wtso jIsO OH B3] dR2pifs tcfPd O
Cesddmmdy 5 fteseojHjdd® ddzeo j dzls OtesdsiHQ g diz
tOMYf sdztsy § dedz" = G dHteIs] -~ g2 QS &) Usds © & 36 ¢
ssRdMMdw) . 1t ttjLbkd SOOd ddzo j dalsOtedL Oy
ssdsdmMmdj?2 © 2008 GtsHIz, fsHeEIsBo dzj dz 1 §
mMdMmisj dz, ftsHdz yOhdr lsdz Mjded® € cEtfMmikzHOt!
CtcOw Msmistswh d2 dLd fids4) d3s ts fild3ls j teld Xizs O~ € to
stotsh O d3ts?2 f dds" PO 8 14, 4

1 O Md ctsH dgv " dzd 2 H J dz stesmdlsj dz' dzr j

CesfmMikzu OteMmise j dadats 2 M sldipisjofy jddgsshldsis(ts d@oiesO W dz@izj O
otej J MIstey GctsMkzH Omilse j dzdzs? ¢ s & GlIOY | diglptsihqldsdec
L J Bdefj dfd stcOIlsdodzr §j MmdMmilsj 3" dzj L dzOyoObmw.

1 s ddesW stcedsOydd ALl U cuvftcOo dzj dzd |
Z® jtctcdIststcd d € tcOlyr @ mdizd dzdhts tc PBidts o4 Olstisizls ~ Y oL fij ¢
194" @ stesh O BB RH O GHEM j dzder Rz cfpjHdf BSE0 1, O dzdzt
f dzsh OHd tOMmf sdztsy j dz" 72 3] dzd ts td diddsoz jOhigdetzde
CWJiH]jtwOdz dats?2 Mts 6 fldsie glzdzdpid i) ©dzy dzs?2 Mmtse Milse j d
65T MsBMilse j dzdzd & dzi BkMilsOdatso dzj dz.

1 ®smdzj Hdedj 10 dzjls ff dzsh OH' 8 2 dodsts O to
MsCteOlsd dzOMm* O 24 %, lsdij yojlsmw dzdL ¢ Ow 1
L d3jg dzz d twOLtelzh jdadj ddeyd dgj eder » MBsStelzy § C

2. ddzgj dz2 "AtsL CSteOW WwWodzw jIsfpw bk tsdzdaets d3ts y g
9 BBdOMId M Jjyud ddy (oazcistipuzHdate s L 23
| &sfMdzso Odzdd HOdedz' &7 CEtfkzHOMmise j dzdzse s kY
L j d3j dz Mjd MECBraLY2MmMise j dedzs B f5lz yde®L dztP i § Gz
shizh jmMsodzw jIs ojHjdzd] BOdZC O HOdzdzr » s ML
df tej HsMigOdf dzjddlzd S0 Ols j dzv 3 d de?¥ s t8 @A ¢ d H Ofgaslat |
J mMeslse jIsMmMlsedd M fdSOLtsdy [ dqdzmj dz' R ¢
Blso jtey Hjded d ]l steWHGC O ctsmMizH OtecMmise j dzdzts @
SHStsHdY L j d&j dz fjd MCBR L WMt s Pdds
dzj dzt AL O ( sidd 0BIls Z0y4 .IsO 5 .SZMDL DIsTj dzj 2
Wistedzdtotso Odedw ff sdzdzes?2 d HigtyfglisisY dzqzts2 d d H
SHBteSHWY L jd&gjdz2 Mmjdz MECsatsLW2Mmlse j dadats @ t

e =T
g =/
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tcjLEzdz sOIstso - 5L W Htsldnds jd dzdzez@ Hy ey &z Mmj d
dzOL dzOyJ ded v ;

or wWodzj ded w tcjL jlcotso sBJd MY Jjyd dedw Zmls
ftcsdL o sHMIse O;

sBy M jyjddw Wtstedddtotso OdedWw ctsmkzH Omise
shtsmistsw dzd d L J d3d dz M dz MEBR LR Ml &sF Rzt
dAf &zsHBtesHdW.

1 O0dz¢ HOdzdz" » WteddqtelzjIsfqw d o jHjlsmw o
dd¥W stedzOydes 5 COYHGBREZ L jdd dtdk kyOfls
ZOL dzZOyj dad W dz0 tsfdeso Odedd HOdedz' = cEtskzyjls
WiHgztc@® d3d ctsmMizHOteMmise j dzder d3d B ¥ HY J Isdz” dsd |
YyJ dzlstc O Odtetsnddid yj Ms ts2 Mdzz Y B T ¢ s te OMmdz
di s ¢ef ddzzfmddnts2e.

| shizyj s fsCOL Olsj dzj 2 dzO Isj ctedIststed d
Zuted y HJ ded W di3d )  dzOtelzh j ded j @50 daf fadapb@H d Y dzte
[ddemj &zt "L O ( sMihdd s 04. 05.2010 -~ 150.
ftoso jHjdz Issdzr €68 9 55% Bzddydf odz dr = s
sBfdzj HEZJ 3" = L j d@i2®bh tijss MisOfe J2z0f d&sh Oud My
ZesHd?2 jo unsdpisd@e fmj dzr MEsatsLwW2Mmlse j dzdese 5

14d MmMBdzEHjded] ECOLOdzde d3d W j HJjteOdz' dzr «
fteso jH Y ethMizyjkO f8COL0OIjdzj2 d dzj ft
dzif sLotsdzw jIs [ ddzj dzr ansLk CtOWw MW tstcdddtcso O
d HsMIstse j todzlz © d dz¥ tstc 30 Yy dzORd Shyts f) B ti2ts dzth 6 5 |
Mjdz MEBRtsLW2Mlse j dzdetsc zOL dzOyd dzd v ; or
sLw2fMmlse j dzdats 2 HJWIsj dzv detsfls d dzO L j dzdzw n
wodls! twjLjte" BJMYJUujddBe dgdzts s d P tsthd

sOC Y J dzd fsLotsdzv j Is fsdz L tso Olsj dzv d
fncts sLW2Mmise j dzadets G 5 &ZzOL dzOyJd dzd v , f tsd
stesHdY ftsyses Metsdms L Jjd&gjdzt dzn 7 EZYyOMmlsCt
JlsfnlSSIZ“@JmZ* detjfrplsfiglis o d

Ok yogts= dzd yd m< d 2 Msedls [ ddemj dz2 ~ 8L O
Jdz nsL O CtOw -tslsh 2y dz0s 20O d&zdL Q O0ff tos
jdzdv  Ctslstster 7 dzgjsBRatsHd®BSs dhftsdz Ltse O
dzd € d d tcOL OB Bl O W SftdaljdHtacitonQidaddk?2  dif
tedIlsy Isdzr - zO f 6l®p wirjzdizd 2 M ¢ RO 2 yYtflasdzd Is d €
1tht5d3rhdszz,dz,13Gls Cediff dzj € MO CtcOW, fMtsH J
~dzdCd o Octotsftesdir hdzj dedets] HtesdL o tsH Ml
J dz' dztfnjlsi Is edezw dis f Iz

4.1 5CIsted dzts 2 ftcsHBe sdz' Mise j dzdzets 2 BJjL B
W st d3d tots of @dH) tef OdzdJ dzi sBRBHJA = L Of OMtse
oMzl j SIsOR (MMd2MEts?2 AjHJtOYydd tstcd OdzO
tismfnd mEs?2 ANdHIBOYdHdd ewyin JetelO@izf dgas Higd2 fny s
G s
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Q—.

HOtmlse j dzdzts?2 o dzOMmis( . #lsOIls+ j2 14 1 OF
0-6 72 Mg sy dzso sHMIsa ] © stcOMdcwiMEsd ¢ tcOg
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CtcOjotsets MstcOrntsatets WsdHO MmMj BWd fMmJdz fr
ftcj HdgPls MsBB2 L OfOMr MjdBYd MJdz MEBABL W
ZzO Mz yo022 dzj ztctsy OW .
'y Misd M Isj 3 daj MdBslstew dzO € dzd BOIsd ud
MtcOrtsots?2 WtsdzH M dWdz 9 GO dai MtsL H Odz.
5 /tecOdzdL OydtsdzdzOw MlstclzC IskztcO [ d dzfifif dz'y
tejhOjd&3r » LOHOY o s jtew jdsts?2 MW jte] . J
tcOMmilsj dzd j e sHMiIso O d HtSdzy desfyls dzr § te] G C
OH d3d dzd Mistc Ols d o dzts Bz tcj ¢ zOd3j dzls &z ftej HisMIsC
fwmOMmftejHjdjdds d (it HhlgGdkddds uPpisdn sk
OHBddzd Mistc Olsd o dz' ~ ftetsyj HIztc. AOCIsdyj m¢
dzfnstslse jIsMisozé Is HEsdzy detsmisdz” d3 6§ ¢ dzOd3d dzls O ds.
stdzd yd Mise j dedets dL B oW j 3" § Gt RdzOls Pz o
ftosWj M sdzOdz’ dats?2 fdzkzy j B dets?2 1 j Wels j uizs dap dzts
tcj ¢ d&zOd3j dzls ©On MtslstclzH dzd € 5O slsH j dzZO t©0OMmlsj c
d dzj BlstcOy Ot ls iVt lsObdsipliisn j lsj dz' dats f
J dzOtclzh j dad j fiyls Olss dy J s@lAB CtsHj ¢ MO
[ ddzj dz' 5L ©O29CBOW 20tldts "¢ [ B 70kIse jtoy Hj dzg
sfmikzh jMmlsodzj dzgdv o dzzlstcj dedzj 65 W ddzOdztse ¢ s
OzHdIsO d&BddzdMmisjtemlsoasds Mjdzt MEBEes "BLW2MIs
CtcOw ) 2014 GBHLE dzd smizh j Mise dzvw dzfw :
do dzzIstc j dzdzif®B o W & dzOzH  Is .

utslisswdzadj ftosHtso tsdz! Mise j dadats? B L
[ dzv tsyj dzCd Mtsmisswddw ftetsHise sdz flsa j dadz

dmf sdz' L 2] Ismw ZHj dzt dzr 2 9J M My ifizc e tse tsdzv @
mMsB Mise j dzdzts G 5 ftesdLotHMIso O tog MikeMmzas (BB
fjtejrntHWh dA LOf OMmtsoe ) mMsslse jIsMiselzs h d -
Wistedzd tetso Odaed W SIsH j dzt dz' ~ ftccHtso sdz! Mise j dzd
ftcdojHjdz o IsOBMzdyYy .
%
1 sCOL Olsj dz! 2010 2011 2012 2013 2014
1 4 tedzts
1 Of Ofpr dz0 dzO Y O dz 50,7 44,3 53,6 433 435
lesdLoBHMe & 49,0 55,5 45,9 55,5 56,3
lotsL, o¢Cdz yovw d 0,2 0,2 0,5 0,5 0,2
[z CtOjots? o 99,8 99,8 99,5 99,5 99,7
s OtlstsW j dz
1 Of OfMmr  dzO dzOy O dz 30,6 32,2 38,1 371| dzj Is H(
ltecsdL o tsHMise ts 69,4 67,7 61,8 576 | dzi Is H (
lotsL, oCdzs yow d 0,0 0,1 0,1 53| dzj Is H (
sy CteOjots?2 {§tg 1000 99,9 99,9 97| dzj Is H (
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J sBh jd3 GBI j d&3J Istseo Otcdz" n tcj Mztemtse ¢
ftesHECyYydd CtOjotsets fJsdLotsHmMIsa O o 201
Ctedlsj tedw fticsHso Sdz! Mise j dadaets 2 BJ L 5§ Offdats i
It MtcOodzjdzd® f 2010 cEBHBA HBY jCdig O JCotdsd
tcj MztemMse L jtodzO MBCteOIsddzOMm! dz©@ 0, 1 (tetsy

l dzzlste j dzdzed 2 tor detsC C OwlstsW jdzvw  © 2013
sBiMfjyddz COtlsW jdzjdd mMsemMBé | dézgisc sylsfte
Yy a3 Stedlsjtcd? fHftosHBoatsdz Milse j dedets?2 B L 5 Ofc

[ Odzdz" | 5B Ztctso dzj MOstse j M J yd ded W S
tcOMisj dzgdj osHMIsa O 8 HOdzdz" 3 steOMdzesw oM E MisC

%

I dHT §sHESYdd 2010 | 2011 | 2012 | 2013 | 2014
1 J tedzts 1055| 129,0| 114,0| 1408]| 124,7
s OtelssY j d 1128 | 111,2| 101,8| 992| 99,8
[otshd  BORUjoO'J Skd 777 726| 718| 678| 718

Ltctse j dz MOmktstsB j MY j uj ded W C toc s dzs 1§ jo deth
C2013¢ sHE, MmddLdazhw, COomk®biid dLd c®f)the
fjd MCBALWY2Mise jdedzs? ftetsHES ydd dzOde tsdzj |
©ZA24, 7% sl WWdydjdsds fi§CdptstsaY jj o jdsu j oz iy ls
soshOd d BOR Y] HTLEH Sbkd skicOdd

RMsdz Lo Odzedjy MJjdz MEBRtsLW2MIse j dzde

J sBh jd3 L jd3jdz desdz Wtsdzhny t sfimd2 ME 2
L Oded d30 4 Is olststots BB Msts s tOL d3j tokz Is j t
stcOmMipbsEts CtwOv 5 Msmistsw dzd s s 6k O dzw
236 679,7 d3dzdz.0 . ] MstczC Iskztcj L j d&3j dz CtcOv
dzOL dz2O0yJ dzdwv MmMtsMlsOQo dzv s Is 17, 2 %.

#4686 dzZOMmdets MlsOIs' j 77 1 jd&3j dz' desets S sHj C M
zOL dz2OyJ &z s ted j dgdzd L O yJj telss?2 dzeOMJ dzj dadz
(ftcd HAdZOL dzOyJ dzdz" J§ ) H dzw dzzyH fMmjdz MEtEts
or Mk O s COC GMdzso dzetsy Mtcj HMIsots HotsdL ¢
sMtser 2 ftOoasoa?2 tjyddd d f hjddgdgtRs disdn Shp s
dr f dzsh OH (], ftcj HiSIso O j dzd § tcOLodlsdw o
f dzsHtstesHdVY § Bsyo.

10 01.01.2014 fdzshOH! L jdigjdz Mmjdz MEts
406228IsT O d o J dzd yd dzO IS Mt Oo dzj dzd ©
dzO 7r5fl. Is¢ O. ve jdzdyjdedj dzshoOonHd L j d3j dz
ftesdLtshdzts © tjLikzdz O] fjtcjotsHO dL L J d3j
d3j dz' h jded j 5 HOdgdets?2 €COlsjesstedd L J d3j dgQ |
oL j d@3dzd ddzr = COIjcetted?.

1 dztsh OH ! dzj j dzz MCsAtsL W22 Mise j dzdzr = z Gt
fjd MCBAatsLWY2Mise j dzdzise s 6EA@ s 2@ Q) dzdkw o tstn Istl
L jdgdzd ftsH L HOdzedw o3d, mMetstelzy § ded W o3d , 9 dzlz Is
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L d3j dz! dz' o3q

zZyOmls¢ Od3d ,

f toj H dzO f dz0 tggl tz

Mddz MEBrtsLW2MIse j dzdzse B8 ftetsdL @9 sHMIse O.
L tcOo dzj dzd W

1 s H Odzdzr 3

tej c6dMmisteOydd,
f dzsh OH g

C OHOMIsteO
fjd MSsosLwY2mise j dedz =

d

AJHJtOdz dats?
COtclssetcOW dd
ZctsH(d?

fnj dzr MOBABL W2 Misey daz®ctay BRO Is B@B, dt % Isd dgdi

2962417 O, MjidgBIBEMEH O, f OMid#MGh OO, ddse sd
dzOM Oy H 26k ) O, LIQ2ESlg- HO) .
] 2013¢tsHE ff dztsh OH! Ed3jdz' h ddzOfm' dz® 4, 6

oL j d3dzd dzOMj dzj dzdz’ & fEdzS stso Lj Bsdzd f s d
fOh dzd MdedL d &ZOM:! dzO 13dzCB 19 . OO, { B Os
boj dd yd &@ip. dz®@ 0, 1

[ Odzdz" J s t©OMmY tej HJ dzd dzd d L 4 d3gd dz fnd d

fm iz MEBSABLYEYEZBB Y dZOB3I2 G2 "

ficjHilsOs dzj

st 0O
2009 2010 2011 2012 2013
wjdz MSBaBLw2Miss 46248| 46027| 45896| 49327| 49281
9 Istsd3 udmdzj:
f Oh dgv 28565| 28495| 28411| 209662| 29624
L Odzj ¥ 101,5 101,8 100,8 125,5 1255
Bzt ¢ sdzj sdzd §  dzQ 37,0 37,0 37,0 26,1 26,1
fj dats € tsfye 584,2 579,5 578,5 669,2 669,3
f Ofise dh O 10456 | 10349| 10322| 11457| 11448
[fdzs o dzOY HEsdY fMjd MCEAS59DNE jsdeda. 7
skseh j2 fdsh Ond L Odz)gs@i 6C B R s jvdBjds'e j dzdzts

ZOS sH d lsmw
dotse dzj yj dz©@ o

dZzO twOL dzd ydzr =
fMjd MSCEotLW2Mmlse j dedz 2

f 0o OF

E Mmj dz MmC
SB St

besHd?2 &OSsHdlMY o WodH] §jt] tOnf € skkkd,
dz2f ftojHBMISOodzj dzr d dai dMmftsdz L k¥ Isyw.

10 HBd Mmjd MEsnsLw2hlse j dzdz 196,5 ksl © dzd
fjd MCERtLY2Mse j dzdd05RIs i ®H § 7i24, AMeeleddzd AR L2 T
fdzsh Ond Mjd MEBEELY2RsHPddrcsh B asgHaf 1
EGfUISIthOéi B4 L Bdd, dL dad I57 9" G Qlzd  wSfiidAh ADj C

1 HOdzdzr B3 [ dJdemj dzt AL O CtcOW 9o 2014 c
f dzsh OnH! dzi M sdz! L 2] BBs?2 § Ohdegd ko j dzd yd dzO
f smdzi Hdzf[ B SBN"N OW dzf el Belz! L 2] B2 f Oh dzd o
MtsC tc Ols JidzBId ) .dzOc O .

] Meslse jlsmbsadd M OMIsSYy jddjd 4k
sk5.08. 20 [ BBBOS s Ctdalstetsdzs L O yj dzj
M dz2 MEBRatsLWY2Mmise j dadets G s dzOL dzOyJ dzd v dzO
OcjdzlsmMlsotsds fts EZftcOodzj dgd¥® cGtsmikzHOteMmlise j dzd
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92014 cEBHEZ ftosejHjdzO ftose jtol O gz mlestot:
Mjdz MEBAatsLW2Mmilse j dedets @ s dzO L dzO g jsdgdz'H ,0 tc MuUs® tg
mMsBMise j dedesisd CteOwW d Htoj HisflsOo dzj dzdzr =
ftcsdL otsHMIse O.

It tjLizd OOz ftoetseo jteCd EMmlsOdatsoe dzj dzts
FyomlsStseo tBh 2D, B dztis GH ¢ 86 O, Yylsts MmMtsmils 0o o
f dztsh OH d ftotso j toj dzdz" n L j4d®)) 70z’ dgrjrd3j dziyd@ friAs €
Mid MEBRtsLW2Mlse J dzdese 5 dzOL dzOyj dedw tsBh j 2
9 16 ©O2tdzOr CtOw d fHtoj HisMIsOo dzj dedz’j ;N¢< tf &
d vwdLrdudmcdd dzd yods) .

J 2013 GBHLE LftcQodzj dzed jd&3 A JjHJOdz d
tejedmlsteOYydd, COHOMIO d COlssctcOW dd
851L j d3j dz' dz' 2 EyOflstsS fMjd MCSoBLY2Mise j d
oy 0OMmls dzlz ® M Mise | disleis s " dfts 3z tc®B IF G dzd d 1
Mjdz MEBRatsLWwW2Mmlse j dedets @ s ftoesdL oatHMIse O. {
L OtcOMmis O h dQA L d3j ddsT™ P Mis@O@ gz 44w & dzj dzt
dzj MOdzS ydtsdzedtetso Odedz" = d3j Mils twOL BB M jdedw Iso
d sy dgpPdej dz MEtsatL W2Mmilse j dadegr e .G H ! W,

1 4 d34 dz¢ dz' 3 CHjSCMBdR A mils Odzts 9 dzj dzts
Ljd3dd dz dzr = EyomksStse o Mo jlsMlsodd M yd
sCtekzy O h j 2 MmtcjHJ, o Istsd3 ydmdzj/[ sLwjLdgusjj df
ftocso jHjded] dBjtesftedwisd? o yjdzwrn thtcOdzr
f dzsH sStesSH VW, L Oh dlIskz L J d&3j dz tsls HjGiIOH O
Btsdzj L dgW o3 tcOMmisj dzd 2 , L Otc Ofls ©ded W s tc dz'
R4 dzC tsdzj M § o3, ddz' Asadbsazdl - kg Wi daf v

Its HOdzdzr 58 HESC ZOHO 8 MtsMisswdadd o oM
CtcOW L O 2013 cetH viftOoadzjdzgdWw A JHJOdz dafs:
COHOMBiO d COwlstsetOWdd 5 sttOMmdtsw el
12495Isr B © Miskitsiy W 2 ilse j dzdz" = k6 SHI6B3,9Is ' O,dzd
o sHdets?2 1 BOBAIS diy) O, s o R38BTzt O . s d mdzlz © tc
f syoe j dedets? Mt Hs™ BPA3mEj sz K44 L& SH 2, dLi dzd
7841t O, Mmtcj HIdA s D, -t df@E&B4IZBIs ™ 1 O .

b dzOdzdL HOdzdzr 7 cEtsfkzH Otefilse j dzdets e 5 d3ts dzd
dzOB dz¢ H j dzd 2 LO MmMmswddj &3 tsCtelzy O h j2 ]
CoOoyj msoats L j d3gj dz WOCIkdyuimSéd ot oMmjna tof
1 syoe j dzdz 2 ff SC tftdh, dzdtsfipis By Wadatsd = MJj dzr ME R &
ftocsHBd OJjIs fsHO JteeOIs! MW HJjGEOHOYdd, L Oc
COsoOmtetsY duyj MSE d Isj tew j Is EmMlsts?2 ydoe tsfmis
CosmMfesdL osHMisoz § dzsHBSHdWY oMmdzj Hinlsea dJ
dmf sdz! L s OdzedW™w L § d3gd dz' .

dtcjHd Mjd MCsatsLwW2fMmlse jdedz" » EZetsHd2 ¢
d Misj Mise j dzdz" B lj’dzlSHlstGISHqu:s: YJ tedetsL § d3" C
mMdzj HMMseodj d3 msLWwW2Mmlse J dgdets?2 H WISy dz' deslsd
COyJ Mise j dedzts g i3] figts fr) Idntg vddlzdi'C s sL W 2 Mise J dzdzts 6 5
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I BOjttdOdzOd3 yjlsrtejr yYdsdztses OcGtetsad
syes Blsdj yojlsmw EfMmlss2ydetsj Mmdadxj dzdj
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